
 
                                        

MANAGEMENT BOARD 

 

 
PODRAVKA Inc., Koprivnica, Ante Starčevića 32, The Commercial Court in Varaždin, CRN: 010006549, PIN: 18928523252, 

Privredna banka Zagreb P.L.C., Zagreb, Radnička cesta 50, IBAN: HR94 2340 0091 1000 9852 6, share capital: HRK 1,566,400,660.00, 
paid in full, total number of shares issued: 7,120,003, nominal share value: HRK 220.00, President of the Supervisory Board: D. Štimac, 

President of the Management Board: Z. Mršić, members of the Management Board: O. Jakupec, I. Brajević, H. Kolarić 

 

 

Koprivnica, 22 July 2016 
 

 

 

 
 
 
 
 
 
 
 
 

PODRAVKA INC. 
 

UNCONSOLIDATED FINANCIAL REPORT  
 

FOR 1 – 6 2016 PERIOD 

 
 
 
 

 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
                                        

MANAGEMENT BOARD 

 

 
PODRAVKA Inc., Koprivnica, Ante Starčevića 32, The Commercial Court in Varaždin, CRN: 010006549, PIN: 18928523252, 

Privredna banka Zagreb P.L.C., Zagreb, Radnička cesta 50, IBAN: HR94 2340 0091 1000 9852 6, share capital: HRK 1,566,400,660.00, 
paid in full, total number of shares issued: 7,120,003, nominal share value: HRK 220.00, President of the Supervisory Board: D. Štimac, 

President of the Management Board: Z. Mršić, members of the Management Board: O. Jakupec, I. Brajević, H. Kolarić 

 
 
 
 
 
 
 

 
Content: 

 
 

 General information 
 

 

 Management report on the achieved business results of Podravka 
Inc. for the period January – June 2016 

 
 

 Unconsolidated financial reports for the period January – June 2016 
 
 

 Statement from executives responsible for preparing financial 
statements 
 
 

 Contact 
 

 
 

 

 

 

 

 

 

 

 

 

 



 
                                        

MANAGEMENT BOARD 

 

 
PODRAVKA Inc., Koprivnica, Ante Starčevića 32, The Commercial Court in Varaždin, CRN: 010006549, PIN: 18928523252, 

Privredna banka Zagreb P.L.C., Zagreb, Radnička cesta 50, IBAN: HR94 2340 0091 1000 9852 6, share capital: HRK 1,566,400,660.00, 
paid in full, total number of shares issued: 7,120,003, nominal share value: HRK 220.00, President of the Supervisory Board: D. Štimac, 

President of the Management Board: Z. Mršić, members of the Management Board: O. Jakupec, I. Brajević, H. Kolarić 

General information 

 

Podravka prehrambena industrija d.d., Koprivnica, is incorporated in the Republic of 

Croatia. Today it is included in leading companies in industry operating in the area of South-

Eastern, Central and Eastern Europe. The principal activity of the Company comprises 

production of a wide range of foodstuffs and non-alcoholic beverages.  

 

The Company is headquartered in Koprivnica, Croatia, Ante Starčevića 32. 

 

The Company’s shares are listed on the official market of the Zagreb Stock Exchange.  

 

 

Management Board members as at 30 June 2016 

President Zvonimir Mršić  

Member Olivija Jakupec  

Member Iva Brajević  

Member Hrvoje Kolarić  

 

The unconsolidated financial statements have been prepared in accordance with 

International Financial Reporting Standards as adopted by the European Union (“IFRS”).   
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Koprivnica, 22 July 2016 

 
 
 
 

MANAGEMENT REPORT ON THE ACHIEVED BUSINESS RESULTS OF 

PODRAVKA INC. FOR THE PERIOD JANUARY – JUNE 2016 
 

 

Significant events in 1 – 6 2016  

Dividend distribution proposal 

After several years of successfully implemented restructuring processes and achieved 

positive business results, prerequisites have been met for proposal on dividend payment 

in the amount of HRK 7.00 per share, 10 years from the last dividend payment. The final 

decision on the dividend distribution will be adopted by the Podravka Inc. shareholders 

at the company’s General Assembly meeting. 

Changes in the Management Board of Podravka 

At the session held on 15 February 2016, the Supervisory Board of Podravka Inc. 

approved the Agreement on termination of the mandate for Podravka Inc. Management 

Board Member, Mr. Miroslav Klepač according to which his mandate ended on 31 March 

2016. Mr. Miroslav Klepač was appointed a Member of the Management Board of 

Podravka Inc. on 24 February 2012. As a Management Board Member he was 

specifically responsible for the finance on the Podravka Group level.  

At the same session, the Supervisory Board of Podravka Inc. appointed Ms. Iva Brajević 

as the new Member of the Management Board of Podravka Inc. responsible for the 

finance on the Podravka Group level. Her mandate entered into force on 1 April 2016 

and terminates upon the expiry of mandate of the Management Board as a whole. Ms. 

Iva Brajević has been working in Podravka Inc. as of 9 September 2013, and has worked 

as Director of Corporate Accounting and Tax and from September 2015 as Controlling 

Director. She graduated from the Faculty of Economics in Zagreb, and through the 

additional education has acquired licenses Head of Investor Relations and Head of 

development and implementation of EU-funded projects. She previously gained her 

business experience in several branches of international corporations in Croatia - among 

other, as the Finance Manager at DHL (2006 - 2012), and Unilever Finance manager for 

the companies in Croatia and Slovenia (1998 - 2005).  
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Key business highlights of 1 – 6 2016  

In H1 2016, Podravka Inc. recorded sales of HRK 880.1 million, which is a 6.5% growth 

compared to the same period of the previous year. The increase in sales is primarily a 

result of the increase in sales of the Lino World category and the integration of the 

company Danica as of 1 October 2015. 

Total operating expenses of Podravka Inc. in H1 2016 grew by 9.1% compared to H1 

2015. The most significant growth, of 31.4%, was recorded by costs of raw materials and 

supplies.  

Following the movements of operating income and expenses, the operating profit of 

Podravka Inc. in H1 2016 amounted to HRK 54.6 million, while in H1 2015 it amounted 

to HRK 72.7 million. 

In H1 2016, finance income of HRK 26.5 million were recorded with finance costs of HRK 

26.6 million, while the effective tax rate was 20.9%. In H1 2016, the profit for the period 

amounted to HRK 43.1 million.  

Total assets of Podravka Inc. as at 30 June 2016 amount to HRK 3,304.5 million, which 

is 1.4% higher than at the end of 2015. The most significant increases on the assets side 

were: (i) in current financial assets due to an increase in loans given to related 

companies, (ii) in tangible assets due to investments related to the development of 

operations, and (iii) in non-current financial assets due to an increase in share in the 

acquired company. The most significant decrease was in the line item cash with bank 

and in cashier.  

On the equity and liabilities side, liabilities to banks and other financial institutions 

increased due to normal credit activities including, among other things, utilising short-

term borrowings for liquidity purposes.  

Cash flow from operating activities in H1 2016 amounted to HRK 40.4 million, as a result 

of operating business and changes in the working capital. Cash flow from investing 

activities at the same time amounted to negative HRK 129.3 million, primarily due to cash 

used for the purchase of non-current tangible and intangible assets. In the same period, 

cash flow from financing activities amounted to positive HRK 45.5 million. In H1 2016, 

total cash and cash equivalents decreased by HRK 43.4 million, and consequently, cash 

and cash equivalents as at 30 June 2016 amounted to HRK 52.0 million. 
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President of the Management Board: 

   Zvonimir Mršić  
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Notes to the financial statements: 
 

During 2016 the company changed its accounting policy for revenue recognition to which 
sales is stated in amounts that are additionally reduced by contracted cost of marketing 
and sales promotion.  
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STATEMENT FROM EXECUTIVES RESPONSIBLE FOR PREPARING 

FINANCIAL STATEMENTS 
 

 

 

Koprivnica, 22 July 2016 
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Contact  

 

 

Podravka d.d. 

Ante Starčevića 32, 48 000 Koprivnica, Croatia 

www.podravka.hr 

 

Investor relations 

e-mail: ir@podravka.hr 

Tel: +385 48 65 16 65 

Mob: +385 99 43 85 007 

 

http://www.podravka.hr/
mailto:ir@podravka.hr

